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CEFOR in brief...
The Central Union of Marine Underwriters (CEFOR) represents marine insurers
in the Nordic countries. Our objective is to strengthen and develop the basic
concepts of the Nordic marine insurance market and promote our members’
common interests in key issues for the marine insurance industry.
In order to advance its purpose the association shall work:

The members of CEFOR engage in:
• Hull and machinery insurance
(blue water and coastal)
• Protection and indemnity
insurance (P&I)
• Cargo insurance
• Legal defence
• War risks insurance

• to develop and maintain competitive Nordic insurance conditions
in collaboration with customers, trade associations and other
stakeholders,
• to make available to its members appropriate data-based statistics
to support the activities of the individual members and the
general objectives of the association,
• to inﬂuence the industry’s regulatory framework and other
conditions under which it operates, and

The CEFOR mission:
To serve the interests of our
Nordic members by promoting
quality marine insurance.

• to contribute to the provision of educational programmes that
ensure adequate recruitment to and expertise among its members.

CEFOR objectives:
• To represent the preferred
quality marine insurance market
• To promote quality shipping
• To provide world-class
know-how through a highly
qualiﬁed workforce
• To promote the Nordic in-house
claims model as the preferred
option for claims handling

In 2008, the association was actively engaged in several regulatory
framework-related issues, including safety discussions with Nordic
maritime authorities and in the International Maritime Organization
(IMO). Concerning liability and international conventions, CEFOR
argued in favour of preserving the liability limitation rights regime,
while preparing for the Bunkers Convention that entered into
force on 21 November and monitoring compromise solutions for
implementation of the 1996 HNS Convention.

The association shall not engage in independent economic activity,
nor shall it be an organisation that promotes practices that in any
way are detrimental to competition.

The existing EU Insurance Block Exemption (BER) is currently being
reviewed by the European Commission. To ensure a predictable and
clear competition legislation, CEFOR argued in favour of adopting a
new BER in 2010.
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The ﬁrst students in the Nordic Master of Arts in Marine Insurance and Risk Management (MIRM) programme.

Several issues were on the agenda for the cargo
and transport liability market, including revisions
of INCOTERMS, UNCITRAL and the Institute Cargo
Clauses. As part of an increased emphasis on
cargo insurance in CEFOR, the association became
a member of the International Chamber of
Commerce (ICC) and the Transport Asset
Protection Association (TAPA) in 2008.
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strengthen underwriting performance and gain a better
understanding of the underlying causes of incidents. CEFOR
began the process of integrating hull data from three additional
CEFOR members, including hull data relating to coastal and ﬁshing
vessels.

A revised version of the Norwegian Plan was
presented in 2007. The next revision will take
place in the course of 2009.

The ﬁrst students in the Nordic Master of Arts in Marine Insurance
and Risk Management (MIRM) programme completed their last
lectures and exams in December. The ﬁnal two terms in 2009 will
be devoted to the completion of the master’s thesis. Based on input
from students, CEFOR and programme evaluations, a revised MIRM
programme will be introduced in 2010.

The 2007 Nordic Marine Insurance Statistics
(NoMIS) presented in April showed a continuing
trend of soaring claims costs. Efforts were made
to improve reporting on causes in order to further

In May, CEFOR members agreed to develop a comprehensive
one-year part-time Marine Insurance Education programme with
the objective of enhancing participating students’ practical skills.
The new programme is scheduled to start in the autumn of 2009.
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A year in review
2008 was a pivotal year in the shipping and insurance markets – freight
markets, commodity prices and shipyard activity all saw the beginnings of a
sharp decline, as the full effects of the turmoil in the global ﬁnancial markets
started to take their toll. The situation in all of these areas continues to
develop and the consequences for marine underwriters in the coming
12 months will need constant monitoring.
Key statistics
• Gross premium income for direct marine
insurance in the CEFOR market in 2008 totalled
USD 1 886.8 million.
• Premium income in the CEFOR hull market for
the year was USD 993.2 million.
• The CEFOR P&I Clubs Gard, Skuld and
Swedish Club booked USD 765.7 million
for the 2007/2008 policy year.
• Various types of liability insurance written
by other CEFOR members amounted to
USD 4.4 million.
• The Norwegian Shipowners’ Mutual War Risks
Insurance Association (DNK) booked USD 49.5
million in gross premium income in 2008.
• Additional war risks premium from other
CEFOR members is included in the ocean hull
premium.
• The premium income for the Norwegian cargo
insurance market totalled USD 74 million in 2008.
Hull insurance
The high levels of shipping activity in 2007
continued into the ﬁrst half of 2008. The result
was that underwriters saw a steady increase in
ship values and consequently this led to higher
sums insured.
Booming economic conditions in the last several
years had led to steel prices reaching record
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levels. This, combined with scarce repair yard capacity due to strong
growth in newbuildings, meant that the trend to higher repair costs
continued throughout 2008. In response to the increasing imbalance
between premium income and claims, the members of CEFOR
became more selective and imposed rate rises through individual
responses. Although one of our members exited the marine insurance
market last year, the CEFOR market remains committed to providing
quality marine insurance with its capacity, know-how, well-known
insurance conditions and claims leader system.
The fall in international trade has impacted the shipping market.
Daily rental rates for the largest bulk carriers plummeted as a result
of decreasing production and trade. Other dry cargo segments
were also hit hard, and lay-ups became a feature of the market.
The paralysis in the ﬁnancial markets affected shipping in another
sense, as letters of credit, on which international trade relies, all
but dried up. The only upside is with steel prices falling and repair
capacity increasing, there is a certain possibility for reduced claims
costs in the coming months.
Strong competition in the coastal and ﬁshing vessel market
continued to keep premiums down in 2008. On the claims side,
repair yard capacity improved and there were no large total
losses in 2008.
Builders’ risks
Newbuildings have experienced tremendous growth over the
last few years resulting in matching increases for the insurance
companies providing builders’ risks insurance for the yards. This
increased premium volume was much needed after some very
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claims intensive years from 2002 to 2005. The
newbuilding growth continued well into 2008,
but peaked in September and then came to an
abrupt halt. Financial conditions are likely to
mean that the builders’ risks market is expected
to see fewer opportunities in 2009 as cancellations begin to take their toll, contracting
plummets and ﬁnancial backing dries up.
Offshore mobile units
Rates in the energy insurance market softened
during the early months of 2008 as the oil industry
boomed and insurance capacity increased.
However, during the year the energy market
experienced a soaring claims environment on
several fronts – ranging from attritional losses
to severe catastrophic losses from Hurricane Ike.
This, combined with economic developments,
meant that prices began to steady. The sharp fall
in oil prices had a major impact on the market for
mobile units resulting in the lay-up of some units.
However, large deepwater drilling units have so
far escaped the immediate consequences of the
changes in the industry. Insured values are no
longer increasing, but large reductions in values
are yet to be seen.
P&I
The Scandinavian Clubs continued to improve
their relative position in the global P&I market.
For the year ending 20 February 2008, all three
Clubs produced technical underwriting results
considerably better than market average. These
results coincide with a strong market development
for the Scandinavian Clubs in total and the three
Clubs individually.

liabilities put on shipowners are the hot topics in the P&I industry.
In this challenging market, the Scandinavian Clubs stand out with a
performance above the market average.
War risks
War and terrorism events affecting shipping are relatively infrequent,
but such events have the potential to result in large losses. Pirate
attacks against ships continued in several areas, and there were
frequent hijackings of ships in the Gulf of Aden and east of Somalia
during 2008. International naval forces were increasingly committed
to the area, and it is expected that this will reduce the number of
attacks over time.
DNK maintains a country risk evaluation and assessment model
available to members through online access.
DNK insures Norwegian vessels, drilling rigs and similar movable units
against risks of war. DNK maintains a limited cover of USD 150 million,
developed over the past few years, for perils otherwise excluded by
the Radioactive Contamination, Chemical, Biological, Bio-chemical
and Electromagnetic Weapons Exclusion Clause (the RACE Clause).
Cargo
Throughout 2008 competition remained tough with continuous
pressure on rates. There were few large losses but margins were still
squeezed. Cargo insurance has in recent years shown good results,
but it is a loss-exposed market that needs proper margins in order
to meet large losses.
The year also saw a continuation of the trend for larger and larger
units to be constructed in one place, and then shipped to another
for outﬁtting or as part of a construction (e.g. tunnel elements).
Such units represent a challenge to cargo insurers both when it
comes to risk evaluation and, if the risk is accepted, ﬁxing the proper
premium.

A very challenging ﬁnancial market (resulting
in negative investment returns for Clubs), the
development of large claims and increasing
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CEFOR market shares, all sectors
Gross premium income, direct insurance 2008: 1 886.8 USD million
USD 1= EUR 0.6857
Hull
P&I
Cargo
Total

USD mill.
1 040.8
772.0
74.0
1 886.8

%
55.2 %
40.9 %
3.9 %
100.0 %
* hull, hull interest, freight

Hull*
Gard
Norwegian Hull Club
Swedish Club
Bluewater
Gerling
NEMI**
Gjensidige**
Codan
TrygVesta Marine
If
Total
DNK (war risks)

202.1
128.0
50.1
34.1
47.8
34.9
40.3
71.6
45.4
26.6
681.0
32.6

294.8
186.7
73.1
49.7
69.7
50.9
58.8
104.4
66.2
38.8
993.2
47.6

29.7 %
18.8 %
7.4 %
5.0 %
7.0 %
5.1 %
5.9 %
10.5 %
6.7 %
3.9 %
100.0 %

P&I
Gard
Skuld
Swedish Club
other CEFOR members
Total
DNK (war risks)

309.3
138.8
77.0
3.0
528.1
1.3

451.0
202.4
112.3
4.4
770.1
1.9

58.6 %
26.3 %
14.6 %
0.6 %
100.0 %

50.7

74.0

Cargo (all insurers)
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EUR mill.
713.7
529.4
50.7
1 293.8

interest, loss of hire, builders’
risks, mobile offshore units,
ﬁshing (catch & gear) and
war risks other than DNK

** includes coastal marine clubs
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Claims costs continued to soar with claims
frequency increasing

Cost of repairs reaches new heights in 2008
The average total claim per vessel as reported
per 4th quarter 2008 continued to show an
historically high level of claims cost for hull and
machinery (H&M) insurance. When looking at
the whole year, the partial claim2) per vessel is
expected to reach a new record in both 5- and
10-year perspectives.

0ARTIAL AND TOTAL CLAIM AMOUNT PER VESSEL 53$
AS REPORTED PER TH QUARTER EACH YEAR BY DATE OF LOSS
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In light of this pivotal year, CEFOR is paying
relatively more attention to the most recent
ﬁgures in the 2008 annual report in order to
identify any early trend shifts due to the
plummeting ﬁnancial and shipping markets.
All ﬁgures are thus reported as per date of
loss1), as opposed to the normal underwriting
year perspective. To illustrate the most recent
developments, we compare ﬁgures reported per
4th quarter 2008 with the ﬁgures reported per
4th quarter of previous years in the ﬁrst graph.
The overall conclusion is that the claims trend
appears to be continuing at an historically high
level also in the later part of 2008.

$ATE OF LOSS

5LTIMATE PARTIAL AND TOTAL CLAIM AMOUNT PER VESSEL 53$
BY DATE OF LOSS
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All claims data (numbers/cost) in this report is allocated to

 















“Partial claim” means any claim which is not a total or



 
2)



the calendar year in which the claim incurred.

constructive total loss. For the purpose of this report, partial
claims are deﬁned as claims with an amount less than or

* IBNR = “Incurred but not reported” = reserve for claims adjustments and

equal to 75% of the insured value.

registration backlog
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Increased frequency of smaller claims
smoothens the average claim cost
The average cost of a claim occurring in 2008
was USD 330 000, down from USD 380 000 in
2007. This in itself is positive, but a signiﬁcant
increase in the frequency of smaller claims has
been identiﬁed as one of the main reasons for
this trend. When reporting by date of loss, we get
more updated ﬁgures with regard to frequency,
but the cost estimates in USD may on average
be inﬂuenced.

!VERAGE CLAIM AMOUNT PER INDIVIDUAL CLAIM
BY DATE OF LOSS 53$

 
 
 
 
 
 
 
 




























The average cost of a claim incurred in 2007
developed worse than anticipated throughout
2008, bringing the 2007 claim amount to a record
level. However, for 2008 claims we assume a more
normal development.

$ATE OF LOSS

Reduced severity of claims larger than
USD 10 million
Large claims are traditionally not very stable on
a year by year basis, and the severity of claims
larger than USD 10 million showed a positive
development in 2008 compared to 2007.
Total costs estimated for claims larger than
USD 10 million in 2008 are approximately 50%
lower in USD than 2007 ﬁgures. Although, in the
longer term, there is an increasing trend also
for these larger claims. It is difﬁcult to draw any
conclusions as to whether 2007 was particularly
negative or 2008 particularly positive, but the
outcome is a positive effect on the average claim
amount for 2008.

53$ CLAIM PER VESSEL
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Major claims are still the major concern
The frequency of claims larger than USD 10 000
is 14% for the ﬁve-year period 2003-2007. This
means that 86% of the insured vessels do not
have a claim larger than USD 10 000. The statistics
also show that 97% of the vessels insured will not
have a claim larger than USD 500 000. On average,
a vessel will have a claim larger than USD 2 million

$ATE OF LOSS
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every 144 years. Nevertheless, these claims
accounted for 57% of total claims costs over the
past ﬁve years. A claim of USD 2 million is twice as
likely today as compared to 2003. This illustrates
the importance of portfolio view and the major
claims element in the premium, as only a few
vessels contribute to the claims result each year.

!VERAGE 53$ CLAIM AMOUNT PER TYPE OF CASUALTY
BY DATE OF LOSS
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With regard to types of claims exceeding USD
10 million we have looked at 2008 and compared
with the 10-year average (ﬁgures in brackets).
Approximately 35% (24%) are ﬁre and explosions,
30% (39%) groundings, 10% (5%) heavy weather,
0% (14%) collision and 25% (18%) due to other
causes. All vessel types get their share of claims
greater than USD 10 million. General cargo vessels
get a relatively smaller share, whereas passenger
vessels get a relatively higher share.

$ATE OF LOSS

Development per claims type
The continued negative development in the claims
picture is particularly visible for engine claims.
Here, we see an increase both in the average size
of the claim and in frequency, when comparing
ﬁgures per 4th quarter 2008 with earlier years.
Engine claims as reported per 4th quarter were
34% higher per vessel than the corresponding
ﬁgure for 2007. Frequency increased by 20%.

12
























While nautical claims were more positive than
feared, ﬁre and explosions have regrettably
returned to previous levels. We experienced some
very positive years with few ﬁres and explosions.
However, 2008 was a negative year in this respect

#LAIM FREQUENCY AS REPORTED PER TH QUARTER OF EACH YEAR
BY DATE OF LOSS



The 2008 results for nautical claims were more
positive. Insurers experienced some very expensive
nautical claims in 2007. This development did not
continue in 2008. However, excluding the claims
greater than USD 10 million, we saw an increase
in the cost of the average nautical claim also
conﬁrming a new trend starting in 2007 of
increased claims frequency.

$ATE OF LOSS
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with ﬁre and explosions accounting for 13% of the
total costs compared to only 4% in 2007.
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It is also worth noting that the average ice claim
cost has shown a steady increase in recent years,
even though we have had fairly mild winters over
the past ﬁve years. Insurers face an increased
interest in trade in the Baltic, to the Arctic and the
Antarctic. Experience shows that the increased
costs for the two latter areas lie not so much in the
claim itself, but in the remoteness. A small incident
may become a major claim due to extra expenses
incurring in the form of salvage, lack of repair
facilities, and development of the claim due to
time elapsing, to name some issues.

#LAIMS FREQUENCY BY DATE OF LOSS
#LAIMS XS A CERTAIN 53$ AMOUNT



$ATE OF LOSS

For claims > 500.000 and 2 MUSD no IBNR is added, as frequency may vary

Increase in frequency can no longer be denied
Frequency reports show an increase in the number
of claims. This is new compared to the last 10-15
year period where CEFOR has reported a ﬂat or
reduced frequency. Focus has thus shifted from
increased severity to increased frequency. This
trend is true for all types of claims and vessels.
Claims frequency reported per 4th quarter 2008
was 15% higher than for the same period in 2007.
Earlier predictions of increased claims frequency
due to the lack of experienced seafarers, especially
for nautical claims, are now evident in both 2007
and 2008 ﬁgures. Another reason for increased
frequency seems to be a higher level of repair
costs combined with a stable deductible level.

greatly from year to year and thus difﬁcult to project from historical ﬁgures

0ARTIAL CLAIM PER SUM INSURED   AVERAGE SUM INSURED 53$
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Increase in values and claims per sum insured
When looking at ship values compared to claims
costs over the past ﬁve-year period we see that
claims costs have increased in proportion to ship
values. This indicates that the increase in values
is to a large extent driven by an increase in most
of the underlying cost factors. Yard capacity, cost
of experienced personnel, raw materials, engines
and parts all contribute to the higher cost of the
vessels. In the graph to the right, we can see that

 

$ATE OF LOSS
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Decreasing ship values - a new challenge
When value adjustments become signiﬁcant,
it is necessary for the insurer to do a full risk
evaluation also mid-period. Towards the end of
2008, we experienced a major fall in ship values,
especially for bulk and container vessels. This was
a consequence of plummeting freight rates. The
fall in market values was followed by a demand
for a reduction in the USD premium amount,
representing a new challenge for insurers. How
much premium reduction should be allowed
when reducing value? How can insurers make
sure that there is still enough premium to pay
for the residual risk carried? For some segments
with low values there is now an increased risk of
a CTL (Constructive Total Loss). Prices of repairs
and availability of spares are improving, but not
nearly at the same speed or signiﬁcance as the
reduction in the market value of vessels.

!VERAGE CHANGE IN SUM INSURED FOR ALL RENEWALS IN RESPECTIVE MONTH
COMPARED TO PREVIOUS UNDERWRITING YEAR



the premium adjustment for the increased values
should have been based on the full H&M rate to
fully compensate for the increased risk.

Distribution of claims by type of casualty
.UMBERS 
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Update on distribution of claims by type of
casualty
In terms of frequency, engine-related claims
are still the single most frequent type of claim,
accounting for 39% of the overall ﬁgure. Nauticalrelated claims (grounding, collision, striking, ice)
account for another 42% of the number of claims.
In terms of claims cost, the split between types
is more volatile. Engine-related claims include a
number of minor claims, whereas ﬁre, explosions
and groundings represent few but costly claims.
In 2008, ﬁre and explosions showed the most
signiﬁcant development, representing 13% of
the total claims cost. This is a signiﬁcant increase
compared to the previous 5-year period, but is
back to “normal” levels seen over a longer
perspective.
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Nordic Marine Insurance Statistics (NoMIS)
Portfolio characteristics
Since 1985, leading members of CEFOR have
compiled and analysed statistical information
relevant to their hull & machinery insurance
portfolio. By the end of 2008, the Nordic Marine
Insurance Statistics (NoMIS) database comprised
134 076 vessel years (vessels with IMO number)
and 40 613 claims. These ﬁgures encompass the
underwriting years 1985 through 2008.

.UMBER OF VESSELS PER TYPE OF VESSEL
UNDERWRITING YEAR 
#ONTAINER .
#ARGO 
"ULK 
/"/ 
4ANK 
#HEM0ROD 

The CEFOR members underwrite a wide range of
tonnage. In addition to the conventional segments,
the portfolio contains specialised tonnage, such
as car carriers and energy-related units. In 2008,
NoMIS members covered 9 907 vessels, which is a
decrease in relation to the all-time high number
of 12 185 vessels covered in underwriting year
2007. One reason for the decline is the withdrawal
of Bluewater Insurance from the marine insurance
market mid 2008. But NoMIS members also
responded individually and changed their underwriting in reaction to increasing claims costs and
unfavourable market conditions.

,.',0' 
3UPPLY/FF 
#AR2O2O 
0ASSENGER 
/THER 

Excluding vessels below 300 GT and vessels in
the “Other” group, this leaves 9 664 vessels
with a total of 312.8 mGT and 453.3 mDWT.
This represents 21% of the 2008 world ﬂeet in
terms of the number of vessels, and 40% in terms
of GT and DWT1).

1)

World Merchant Fleet above 300 GT by January 2009: 46 155

vessels with 788.2 GT and 1 152.9 DWT. Source: ISL Bremen. The
NoMIS portfolio does contain some US and Canadian Lakers,
not included in the world ﬂeet. On the other hand, the world
ﬁgures include some of the specialised tonnage excluded in
the above comparison.

15

NORDIC MARINE INSURANCE STATISTICS (NOMIS)

Data
To increase the reliability of the results, vessels
without valid IMO number are excluded from the
statistics. This excludes the risk of counting some
vessels twice, and improves the quality of vessel
speciﬁcations (age, tonnage etc.).
100% shares: In the tables and graphs, all claim
and premium information is based on 100% shares.
This approach gives representative statistical key
ﬁgures for hull business, but can be misleading
regarding the technical results of the contributing
companies. Normally, not all companies participate
in one speciﬁc vessel, and the written share on
each vessel can have a large impact on the results.
Thus, the result of one contributing company can
deviate substantially from the average for 100%
values shown in this report.
Date of loss perspective: All claims graphs
are shown from the date-of-loss perspective,
i.e. the year in which the loss occurred. This allows
us to present the most up-to-date picture of the
most recent claims trends possible. A further advantage, compared to the previously used underwriting-year approach, is that the estimation of the
ultimate expected claims amount for the latest
year is more exact. Therefore “IBNR”adjustments
represent the expected adjustment of outstanding
claims reserves for claims registered as of
31 December, as well as any registration backlog
of claims incurred, but not yet registered. In
contrast to the underwriting-year approach they
do not include additional reserves for claims ﬁrst
incurring in 2009, but attaching to underwriting
year 2008.
Exchange rate impact: The USD strengthened
substantially in 2008 against major European and
international currencies. Outstanding claims
reserves are converted into USD with the exchange
rate as of December 2008. Thus, compared to the
CEFOR Annual Report 2007, the same outstanding
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claims amount converted as of December 2008 results in a lesser
USD amount as compared to December 2007. This may lead to
some underestimation of the claims cost in 2008 compared to the
cost in the original currencies as well as ﬁgures shown in last year’s
CEFOR Annual Report.
NoMIS and the CEFOR Statistics Forum
Nordic Marine Insurance Statistics (NoMIS) as shown in this report
comprise data from:
CEFOR member

Joined NoMIS in:

Bluewater Insurance
Codan Insurance
Gard

2004
2005
Co-founder of NoMIS
(as Storebrand, Vesta)
Co-founder of NoMIS
2008
2004
2003
2006
Co-founder of NoMIS

Gjensidige Forsikring
If
NEMI
Norwegian Hull Club
Swedish Club
Zurich Protector Forsikring

Data reported for
Underwriting years:
2002 – 2008
2001 – 2008
1985 – 2008
1985 – 2001 (run-off )
1996 - 2008
2002 - 2008
1995 – 2008
1995 – 2008
1985 – spring 2002 (run-off )

Traditionally, the database only contained vessels written from
Norway. In recent years, the number of vessels written from other
Nordic countries has increased steadily.
Further statistics: In addition to the statistics presented in this
report, CEFOR publishes an annual statistics report (“The 2008 CEFOR
NoMIS Report”) at www.cefor.no. This report shows breakdowns of
many statistics by vessel type and age group on an underwriting-year
basis.
CEFOR Statistics Forum 2008
Reidun Haahjem, Gard (Chair)
Mats Lindau, Swedish Club (Vice Chair)
Christian Irgens, Norwegian Hull Club
Erik Lund, Bluewater
Henrik Pilegaard, Codan
Jan-Inge Walen, NEMI
Robert Skar, Gjensidige
Jonny Gangstad, If
Astrid Seltmann, CEFOR Analyst

THE CEFOR ORGANISATION AND MEMBERS

THE CEFOR ORGANISATION

Board of Directors 2008

Forums

Bjørnar Andresen, Chair,
Senior Vice President, Gard

Cargo Forum
Chair: Sverre Hopstock Dahr, TrygVesta
The Forum discusses general market issues for cargo such as insurance
conditions, safety, market access and regulatory framework.

Ole Wikborg, Deputy Chair,
Director, Norwegian Hull Club
Bjørn Hildan / Vincent Jebsen,
Bluewater Insurance ASA
Svein Arne Aas,
Nordic Manager, If Skadeforsikring NUF
Ivar Sigmund Williksen,
President & CEO, NEMI Forsikring ASA
Eric Jacobs,
Executive Vice President, Skuld
Tord Nilsson,
Area Manager, Senior Underwriter, The Swedish Club
Carsten Mortensen,
Director, TrygVesta Marine

Claims Forum
Chair: Sveinung Måkestad, Gard
The Forum discusses various aspects of claims and casualties and
clauses related to claims. Determines entries in the CEFOR List of
Correspondents.
Coastal and Fishing Vessels Forum
Chair: Ottar Gjerstad, If
The Forum discusses general market issues and insurance conditions
for Nordic ﬁshing vessels and coastal vessels trading in Nordic waters.
Offshore and Energy Forum
Chair: Liv Sand, Gard
The Forum discusses general market issues for mobile offshore units such
as insurance conditions, safety, market access and regulatory framework.
Statistics Forum (NoMIS)
Chair: Reidun Haahjem, Gard
The Forum is responsible for compiling the Nordic Marine Insurance
Statistics (NoMIS).

Administration
Helle Hammer, Managing Director
Viggo Thomas Kristensen, Legal Counsel
Astrid Seltmann, Analyst / Actuary
Hilde Spro, Executive Secretary
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Underwriting Forum
Chair: Bjørn Olav Norbye, NEMI
The Forum discusses general market issues for hull and P&I such
as insurance conditions, ship safety, market access and regulatory
framework for marine insurers.

CEFOR MEMBERS 2009

Alandia-Group
www.alandia.com
Codan Marine
www.codanmarine.com
Den Norske Krigsforsikring for Skib
(The Norwegian Shipowners` Mutual
War Risk Insurance Association)
www.warrisk.no
Gard
www.gard.no
Gerling Norge A/S Marine Hull
www.gerling.com
Gjensidige Forsikring
www.gjensidige.no
If Skadeforsikring NUF
www.if.no
Industriforsikring AS
Møretrygd GS
www.moretrygd.no
NEMI Forsikring ASA
www.nemiasa.no
Nordisk Skibsrederforening
(Nordisk Defence Club)
www.nordisk.no
Norwegian Hull Club
www.norclub.no
The Swedish Club
(Sveriges Ångfartygs Assurans Förening)
www.swedishclub.com
Tromstrygd GS
www.tromstrygd.no
TrygVesta
www.trygvesta.com
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