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o Welcome address
Oleksandra Leginevych, Legal Director at Cefor
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Katinka Mørch Granberg, Head of Renewables in Skuld Energy
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The Nordic Association of Marine Insurers (Cefor) 
https://cefor.no/ About Cefor

• Trade association representing marine insurers in the Nordic 
countries. 

• Purpose:

• Vision: 

Representing the members’ common interests in the field of
marine and offshore energy insurance, contributing to a 

sustainable ocean industry

Develop and promote a leading sustainable marine and 
offshore energy insurance market

https://cefor.no/
https://cefor.no/about-cefor/
https://cefor.no/about-cefor/


https://cefor.no/clauses/nordic-offshore-wind-insurance-conditions/
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Nordic Offshore Wind Insurance Conditions

“NOWIC”

New set of insurance conditions 

for both bottom-fixed & floating 

offshore windfarms



Agreed document



Based on the Nordic 
Marine Insurance Plan

o Proven concepts and principles since 1871



o Integrated part of the NOWIC wording

Supported by an 
extensive Commentary 



Offshore Wind Forum

• Established April 2026

• Represents Cefor member's 
common interests in Offshore 
Wind insurance matters

• Contribute to market and 
knowledge sharing through 
further development of NOWIC

• Competence building  and 
forum for discussions



Chapter 1: General rules

‘ N M I P ’ N o r d i c  M a r i n e  I n s u r a n c e  P l a n

C o m m e n t a r y

‘NOWIC’ 
N o r d i c  O f f s h o r e  W i n d  I n s u r a n c e  C o n d i t i o n s

C o m m e n t a r y

Chapter 1: General rules

Construction

Chapter 2: 

PD

Chapter 3: 

DSU & IBI

Operation

Chapter 4: 

PD

Chapter 5: 

BI

Chapter 6: War risks Chapter 7: War risks
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Basis of recovery – LOSS OF OR DAMAGE 
Nordic Plan standard
All costs of repairs necessary to restore the Unit to the condition 
it was prior to the occurrence of damage

Costs of repair or replacement and other costs necessary to 
have the repairs carried out
Vessels etc. limited to pre-agreed rates

“New for old”

Deduction for strengthening or improvement



Basis of recovery – TOTAL LOSS

Total Loss Based on the Unit concept

Constructive Total Loss

Unrepaired 
damage

Estimated cost of repairing the damage

Shared risk of theoretical repair price



Basis of recovery

Construction Operation



Basis of recovery

Construction Operation





The concept of “loss or damage” - Damage



The concept of “loss or damage” - Damage



The concept of “loss or damage” - Defect



The concept of “loss or damage” - Defect



The extent of loss covered by the insurer



The extent of loss covered by the insurer – New for old



The extent of loss covered by the insurer – Betterment



The extent of loss covered by the insurer – Betterment



Basis of recovery - Warranty



Basis of recovery - Warranty



Basis of recovery - Warranty



Basis of recovery under NOWIC

Based on well-recognized and used principles

Commentary with guidance and examples to these principles

Implementing a comprehensive regulation of total loss
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Policy number:

SCHEDULE OF SUB-LIMITS

Sue and Labour: EUR ______  in addition to the 
reinstatement values / sums insured

Removal of Wreck: EUR ______  in addition to the 
reinstatement values / sums insured

Wreckage and / or Debris: EUR ______  in addition to the 
reinstatement values / sums insured

Extra Expenses: EUR ______  in addition to the 
reinstatement values / sums insured

Expediting Expenses: EUR ______  in addition to the 
reinstatement values / sums insured

Additional Costs of Working: EUR ______  in addition to the 
reinstatement values / sums insured

Stand-by: EUR ______

Offshore Cancellation Costs: EUR ______

Repeated Tests: EUR ______

Forwarding Expenses: EUR ______

Cable cutting: EUR ______

Etc…



o Additional costs of repositioning 

o Increased repair costs due to weather

o Cancellation and re-contracting costs

o Removal of wreck, debris and residual property

o Evacuation expenses

o Measures to avert or minimise loss of time

o Forwarding expenses

o Cable cutting costs

General rules Cl. 2-30 / Cl. 4-30

o Applicable upon agreeing a separate sum insured

o Without application of deductible unless agreed

Separate sum 
insured Supplementary covers

Agreed unit value Costs of measures to avert or 
minimize loss

Agreed unit value

Costs of repairing the damage
(restored to the condition it was 
prior to the occurrence of the 
damage)

= Costs of repositioning

= Stand-by costs (excess of Unit value)

= Offshore cancellation costs

= Removal of wreck

= Evacuation expenses

= Expediting expenses / Additional increased costs of working

= Forwarding Expenses

= Cable cutting

Cl. 2-31 to 2-38 / Cl. 4-31 to 4-36 SCHEDULE OF SUB-LIMITS

Supplementary covers: Physical Damage



• Standby

• Repeated tests

• Sue & Labour

• Extra expenses PD

“Supplementary covers”
Separate sum 

insured
Supplementary covers

Agreed Unit value Costs of measures to avert or 
minimize loss

Agreed Unit value
Costs of repairing the damage
(restored to the condition it was prior 
to the occurrence of the damage)

Note: Limit of insurer’s liability

Supplementary covers: Physical Damage

= Sue & Labour

= Extra expenses PD

= Standby

= Repeated tests



Sum 
insured

Loss of Revenue

incl. costs to avert or minimize 
loss up to saving

= Increase in cost of working

= Extra expense DSU / BI

Supplementary covers Loss of Revenue

Note: Limit of insurer’s liability





o The presentation accessible via:

o Cefor.no….

o Any questions comments or feedback can be addressed to: 

o oleksandra.leginevych@cefor.no with copy to cefor@cefor.no 

o Upcoming Offshore Wind Forum NOWIC webinar: 

o 11 September 2026

o How to draft a slip under NOWIC?

o Jurisdiction

mailto:oleksandra.leginevych@cefor.no
mailto:oleksandra.leginevych@cefor.no
mailto:cefor@cefor.no
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