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AHEAD OF THE GAME
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Early awareness of exposure

Sanctions expertise on call?

Emergency plans updated with sanctions procedure?



THE OTHER VESSEL 
– SANCTIONS DUE DILIGENCE 
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Identification of vessel – transmission, visual markings? 

Ownership and control?

Potential OPC or other restricted cargo onboard? 

Sanctions implications of choice of jurisdiction

Security considerations? 



OIL PRICE CAP EXEMPTION
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EU Regulation 833/2014 Art. 3n (9)

’…urgent prevention or mitigation, of event likely to have 
a serious and significant impact on human health and 
safety or the environment, provided that the national 
competent authority has been notified immediately 
once the event has been identified.’



PRACTICAL ISSUES
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Hesitation/delay to 
respond by some 
actors?

Licensing procedures 
US/UK? 

Payment issues 
/SWIFT? 

Stake holders’ risk 
appetite – banks, 
reinsurers…?

Art 3 m Russian 
seaborne oil import 
ban

Art 3 m Access to EU 
ports

Art 3n (4) Prohibition 
on  technical 
assistance to 
facilitate STS? 
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