SPECIAL ALTERATION OF RISK CLAUSE
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For insurance covers not subject to the Nordic Marine Insurance Plan of 201 3.

When the insurance commences, the insured vessel shall:

(i) be entered with an International Group P&l Club;
(i) be classed with a member of the International Association of Classification Societies;
and,

(i)  be registered in a State acceptable to the insurer.

Any change that may occur during the contract period shall be disclosed to the insurer
without undue delay and latest within 14 days of any such change becoming effective. Upon
such disclosure, or upon the insurer’s discovery of a failure to disclose, the insurer may
terminate the insurance coverage on seven days written notice. If the ownership of the vessel
changes, the insurance terminates automatically unless the insurer agrees to the contrary in
writing.
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